
 

2022 COMMUNITY DEVELOPMENT WEEK 

NEW MULTIFAMILY 
DEVELOPMENT 

Exponential Impact (CDBG-CV) - 

Retained and created 38 jobs in 23 

microenterprises in LMI neighbor-

hoods. 90% were minority, women 

or veteran owned businesses. 

EMERGENCY SHELTER          
FOR COVID PATIENTS 

PROGRAMS 

SMALL BUSINESS  
SUPPORT 

Shooks Run 

Apartments (top) 

40 units, $400k 

of HOME + 9% 

LIHTC.  

Atrium at Austin 

Bluǀs (right)     

54 units, $380k of 

HOME, private 

activity bonds, 4% 

LIHTC, and state 

tax credits. 
Sunshine Home Share (CDBG/CDBG-CV) - Home 

share program pairing LMI renters with seniors. 

Isolation Shelters (ESG-CV) - Sheltered 383 

clients to date, preventing spread of COVID-19 

and other infectious disease. 

INNOVATIVE 
PROGRAMS 

www.coloradosprings.gov/community-development | Steve Posey, Community Development Manager |  steve.posey@coloradosprings.gov 

AFFORDABLE 
SENIOR HOUSING 

https://coloradosprings.gov/community-development
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2022 COMMUNITY DEVELOPMENT WEEK 

$9.8 million 
CARES Act 

$5.7 million 
HOME ƛARP 

$5.1 million 
2021 HUD allocation 

$1.5 million 

HOME (31%) 

$3.2 million 
CDBG (63%) 

$262k 

ESG (6%) 

�x��50% for aǀordable rental housing 
�x��20% for non-congregate shelter 
�x��15% for capacity building, TBRA & services 
�x��15% for administration 
�x��Production of up to 470 aǀordable units 

�x��Emergency shelter operations  
�x��Landlord incentives 
�x��Homelessness prevention 
�x��Downtown street outreach 
�x��Rapid rehousing 
�x��PPE, hazard pay, materials, transportation 

The City of Colorado Springs received 

$5.1 million in HUD funding for our 2021 

program year. The Community Develop-

ment Division also typically receives be-

tween $300,000-$500,000 in program 

income, which is then prioritized for 

aǀordable housing projects. 

Create aǀordable housing 

Homeless support services 

Nonproǁt assistance 

Neighborhood infrastructure 

Small business support 

Funding  
Priorities 

$15.5  
million 
Pandemic response 
funding from HUD 


